From 1 July 2010

& when?

AFSL holders can access via
the licensees portal
(i

Complete and lodge ASIC online form CLO1

via the credit portal on ASIC website

the fee payable depends on the total
amount of credit you have provided or

referred 10 a credit provider plus the (012l (‘o Tapie 40n page 18}
amount of rent payable under consumer

leases (if applicable), in the financial year

before the application is made
Pay application fee (from $450 to $21,000)

you can not select an authorisation on a
‘justin case’ basis-the authorisation
must be necessary

\ ~

provision of credit services in relation to credit contracts or
consumer leases where you are not the credit provider or lessor

(" e.g mortgage brokers, finance
)| e e,
(| advisors, aggregators

1

i

Engage in credit activities other than as a ‘ I
mortgagees, beneficiary of guarantee or lessor in relation to {
|

|

v

credit provider or lessor performing obligations or exercising the rights of credit providers,

credit contract, mortgage, guarantee or lease where you are not
credit provider

Consider
required for your credit
licence

(" You must select whether you are
an original credit provider or act as
y

| anintermedian credit provider under credit contract

(" e.g.ADIs, responsible entityof a |

MISthat provides credit, seller
of goods or real property by

|_instalments

L

o
Engage in credit activities as a credit lessor under consumer lease
provider or lessor SR IS SRR

e

provide credit assistance in relation to
credit contract or consumer lease where
engage in credit activities efficiently,
honestly and fairly

-
you are credit provider or lessor
@Bemre you apply }7 ey ey
have internal risk system in place
arrangement to ensure clients not B
disadvantaged by confiicts of interest ASIC will allow you to request a
- delay to the commencement of
your ACL (up to 3 mths) to give
internal and external dispute resolution system
Ensure you will meet the general conduct B ¥ you additional time to make
P N @ obligations from day ACL is granted sure these requirements will be
ADI's and some fit and proper people in place before you start to
lenders engage on credit activities
mortgage maintain competence | at least 1 responsible manager | \_underyourlicence

Engage in allcredit activites | ©.9- some ADIs |
insurers

e.g. bankruptcy checks, police -

checks and credit checks not
required less information required
in application

see RG 206

adequate financial resources

Streamlined applicant

adequate Plinsurance
reduced application fee S —
(up 10 90% less)

[
ORGSRl Conduct any necessary background bankaupicy check
CREDIT LICENCE 3/ checks on your fit and proper people criminal history check
L]

I you only engage in credit credit history check

activities (other than providing
(seeRG204156)  creditsenvices) in relation ©
S carried over instruments y
applicant details - ABN, ACN, address,

o not el 0 egister o apph
can apply for a limited for ACL. e ad business names, contact details
[ rrer— details of registration
Carried over " el ol regieralon
(_instruments authorisations
/ business activies - size and nature
Proposed credit business employees, directors and directors of related bodies
(" acontract or instrument mat representatives [

was made and in force (and to - -

N ich anTokd crecin od( What questions are in the

applied) immedialetly before 1 application?

| July 2010 )
those authorised to engage in credit
activities on your behalf
credit representatives
Details on your arrangements and systems to ensure
compliance with general conduct obligations —{ see RG 205
less detail required if you're an AFSL holder
Statement of personal information
Criminal history check
Documents to fitand proper person |~
————2 Bankruptcy check
all people involvedin managing S
your credit business mustbe 'fit
|_and proper’ ) Credit history report
N ( Educational qualifications
Whatsupportlng documents will you need? qﬁ
HOLLEY NETHERCOTE s et Rt s | et
commercial lawyers o RG 206

OO66

Get free resources like this by subscribing to

our blog:
holleynethercote.com.au/HN/AFSLBIlog.aspx

You can pass this on, subject to a Creative
Commons Licence:
creativecommons.org/licenses/by-nd/2.5/au/

The author is Holley Nethercote Commercial
Lawyers: hnlaw.com.au . This diagram is not

legal advice, and is current at January 2010. )

Summary business description

Overview of business

you have not been the subject of any
banning or disqualification orders

credit registration has not been
suspended or cancelled

Statement about your past conduct or history

‘{ @What statements/declarations

do you have to make who lodged the application

Declarations whether they were authorised to do so

all information in the application is true and correct

you must cease engaging in If you do not meet minimum requirements.
credit activities
= ASIC will send a letter outlining reasons for refusal

@Applicaﬁon refused

Before refusing your application, ASIC
must offer you a hearing



