
RG 202: CREDIT
REGISTRATION

AND TRANSITION

When?
Between 1 April 2010
and 30 June 2010

ASIC will not accept any applications for registrations
after 30 June 2010

If you are not registered by 30 June 2010, you must stop
engaging in credit activities until you become registered

If you do not apply by 18 June 2010,  there is a risk ASIC may not process
your application by 30 June 2010

Get in early! Applications are
processed in the order that ASIC
receives them!

How?
Complete an application for registration (Form CS01)

Lodge it online with ASIC

Before you apply

Companies and AFS licencees- ensure
your details on the ASIC registers are up
to date

Form 484 Change to company details

Form FS20 - Change of details for an AFSL

Become a member of an ASIC approved
external dispute resolution scheme

Financial Ombudsmen Service

Credit Ombudsmen Service

Conduct background checks on people
involved in your business

The application requires you to make a statement
about your past conduct and that of each director,
secretary, partner or trustee

No documentary proof required

Ensure all people involved in your
business able to make declaration that
application is complete, accurate and true

Director, secretary, partner or trustee

What questions are in the
application?

Entity type

Identifying numbers

Lodging agent

Current licences

Business address

Contact person

Details of EDR scheme

Details of business activities

Carried over instruments

Business names

Details of persons

When will you be registered?

Application granted

You will become registered when
your name is entered in the Credit
Register maintained by ASIC

Successful applicants
will be notified
electronically

Application refused
Reasons will be provided

You can apply again for registration

ASIC can impose conditions on registration

Obligations of registered persons
General conduct obligations

comply with credit legislation

ensure credit representatives comply with legislation

ensure that clients are not disadvantaged
by any conflicts of interest

engage in credit activities honestly, efficiently and fairly

Getting licensed

Once registered, you can apply for an ACL from 1 July 2010

You must apply for an ACL by 31 December 2010

Once your ACL application is lodged, you can engage in
credit activities until you receive a response from ASIC

Streamlined application process
for some applicants e.g. ADIs

Your registration will be cancelled after 31
December 2010 if you have not lodged your ACL
application!

Credit
representatives

Can be authorised once
registered

To authorise, you must ensure
that the credit representative
meets the requirements of
credit legislation i.e. member of
an EDR scheme

Your obligations in relation to
credit representatives will be
taken to start on 1 July 2010

Carried over
instruments

If you only engage in credit activities
(other than providing credit services) in
relation to carried over instruments you
do not need to register or apply for ACL

a contract or instrument that
was made and in force (and to
which an old credit code
applied) immedialetly before 1
July 2010

Get free resources  like this by subscribing to
our blog:
holleynethercote.com.au/HN/AFSLBlog.aspx .
You can pass this on , subject to a Creative
Commons Licence:
creativecommons.org/licenses/by-nd/2.5/au/ .
The author  is Holley Nethercote Commercial
Lawyers: hnlaw.com.au .  This diagram is not
legal advice, and is current at December 2009.


